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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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INQUIRIES instituted by the committee on lighting and 
heating of the National Board of Fire Underwriters, among 
electrical experts in all portions of the country, as to the fire 
danger under certain definitely stated conditions, brought a 
great variety of replies. In fact, the most striking feature of 
the whole document containing the questions and answers is 
the diversity of ideas expressed upon the same subjects, the 
variations being so great as to preclude the presentation of 
anything approaching a consensus of opinion, unless it could 
be stated as such that every separate and individual installa- 
tion must be inspected closely at short intervals, and judged 
according to its merits. An optimistic or unthinking lay- 
man, accustomed to electricity in its numerous uses and care- 
lessly confident of its safety, would receive a rude shock on 
reading some of the deliberately expressed opinions of ex- 
perts as quoted in the circular referred to. Quick deteriora- 
tion of insulation and insufficiency of protection seem aimost 
tc be the rule. Judging from appearances, the sum of human 
knowledge concerning electricity, its attributes, powers and 
hazards, and its relations to other forces and substances, is at 
this time woefully inadequate to practical requirements. This 
reflects no discredit upon the gentlemen who make a business 
of purveying, handling and safeguarding (as far as possible) 
this form of energy. Science usually advances slowly and 
cautiously; and the progress made in the study and applica- 
tion of electricity in recent years has really been marvelous. 
When conditions even ten or fifteen years ago are contrasted 
with those of to-day, it will readily be admitted that enor- 
mous strides have been made in the direction of utility com- 
bined with safety. It nevertheless appears to be true that 
much remains to be learned and accomplished before the 
methods of generation, distribution and use of electricity 
will have reached the ideal stage. In the meantime, it be- 
hooves vigilant underwriters to devote to the hazard a degree 
af attention which has not hitherto been accorded to it. 





CONSIDERABLE irritation is caused by some companies re- 
iusing to pay losses occurring through the ignition of gas, on 
the ground that it is such an “explosion” as is exempted 
under the terms of the policy. The contention does not seem 
to be either sound or fair, as the public has been led to be- 
lieve that the explosions sought to be excepted are such only 
as are unmistakably caused through undue pressure or pro- 
ceeding from forces unconnected with the preceding or simul- 
taneous contact with fire. An English company, contesting 
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a gas stove “explosion” recently, caused by the ignition of the 
gas in contact with a lighted match, was shown one of its 
own home office prospectuses offering to pay (in England) 
all losses caused by the explosion of gas, and rates are higher, 
too, in the “States.” Clearly the standard policy is not per- 
fect, and the fact that it is in so many States a statute policy 
naturally checks its evolution into the higher form already 
attained in the life and accident branches of insurance. The 
“explosion” clause has never been clear, and the “falling 
building” section is also one that needs thorough overhaul- 
ing in the public interest. The Michigan amendment in re- 
lation to violation of conditions not bearing upon the cause 
of the fire should be duplicated in every State, on the ground 
of being fair and just and a real aid in the “campaign of edu- 
cation.” 
* * * x * * ok 

It has been suggested that the method of accident in- 
surance in paying specific, but reduced, sums for certain 
kinds of injuries might be copied to advantage by fire com- 
panies, as to losses which now fall under conditions purport- 
ing to forfeit the insurance. Thus for losses caused by ex- 
plosions, falling buildings, lightning, or gasoline, or involv- 
ing questions of title, chattel mortgage, vacancy or other 
contractual defect, provision could be made in advance that 
in such cases only one-half, or some other percentage of the 
adjusted claim, should actually be paid. But there is quite 
a respectable minority who believe that the fire policy should 
be generally liberalized as a condition precedent to a readjust- 
ment of rates. 





THE decrease of insurance capital by the withdrawal of 
companies from active business and the reinsurance of their 
outstanding risks in other companies is getting to be a matter 
of serious concern to the general public. When a company 
retires from business not only is its capital withdrawn, but 
its entire assets, which were liable for the fulfilment of its 
contracts. When it reinsures its risks it loads up another 
company with an amount of business that often forces it to 
restrict its lines in some directions, thus still further reducing 
insurance facilities. Propertyowners who require large 
amounts of insurance and the brokers, who have the placing 
of most of it, find much difficulty in finding good, trustworthy 
companies to take the full amount required. As a conse- 
quence, a large volume of business is now being placed, 
through licensed brokers, in companies not authorized to do 
business in this country. Affidavits are filed daily with the 
Insurance Department by propertyowners, who affirm that 
they are unable to obtain from admitted companies the neces- 
sary insurance to cover their risks. While we are sending 
capital abroad to develop European enterprises it seems some- 
what anomalous that we have not sufficient capital invested in 
fire insurance at home to carry on the business to. its utmost 
limit. That capital shrinks from insurance investments is 
due to the fact that fire underwriting is not profitable, as is 
shown by the records of the past ten years, and capitalists do 
not make investments for love of business, but for profit. An 
underground railroad in London is a more promising enter- 
prise, apparently, than the fire insurance business in the 
United States, and even horse racing in England and France 
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FIRE INSURANCE RETIREMENTS IN IQOI. 



































Net Amount 
NaME AND Loca7ION oF Company. Capital. Assets. Net Surplus. | Premiums. j at eos Name of Receiver or Method of Retirement. 
an. 1, ° 
Stock. $ ; $ $ 
* American, Baltimore, Md......... 200,000 261,900 40,815 43,652 3,931,824 | Reinsured in the Union of London. 
American, New York.............. 400,000} 1,478,229] 312,209] 941,687] 149,664,207 | Reinsured in the Hartford Fire. 
Armenia, Pittsburg, Pa........... 250,000 360,270 | — 12,968 125.331 | 18,427,914 | Reinsured in the Westchester, New York. 
Citizens, Pittsburg, Pa........:....] 500,000 814,048 102,640 | 235,231 | 31,810,738 | Reinsured in Phoenix of Hartford. 
Germania, New Orleans, La. ...... 200,000 302,810 35,000 | ¢ 129,712 9,016,138 | Reinsured in Germania, New York. 
Lancashire, Manchester, Eng... ..| ...... 2,308,738 | 598,882 | 1,886,786 | 276,022,200} Purchased by Royal. American business rein- 
sured in the Hartford. 
Magdeburg Fire, Magdeburg, Ger..} ...... 956,440] 340,339] 781,648] 85,106,213 | Reinsured in the Springfield F. and M. 
Magdeburg, New York........... 200,000 291,642 41,304 66,867 9,383,314 | Reinsured in the Springfield F. and M. 
Manhattan Fire, New York........ 500,0-0 804,415 38,014 | 582,340] 16,247,570] Otto E. Kelsey, Receiver. 
North German, Hamburg, Ger.....} ...... 616,628 | 245,404] 437,588] 43,063,876 | ¢ Reinsured in the Western of Toronto. 
Pacific Fire, New York............ 200,000 782,861 121,142] 400,630] 66,848,454 | Reinsured in the Westchester, New York. 
Peoples, Pittsburg, Pa............. 150,000 213,230 32,958 32,527 4,356,220 | Control purchased by Nat'l Union of Pittsburg. 
Sun, New Oreans, La.............. 500,000 | 1,100,648} 314,718] || 403,946| 30,244,783.| @ Reinsured in Providence-Washington. 
Teutonia, Philadelphia, Pa......... 200,000 275,054 21,311 | $41,814 5,219,729 | Reinsured in National of Hartford. 
Transatlantic, Hamburg, Ger......) ...... 655,344 310,071 423,411 | 42,960,411 | { Reinsured in Commercial Union, London, Eng. 
United, Baltimore, Md............. 250,000 559,919] 115,179] 185,433] 28,924,569 | Reinsured in National of Hartford. 
Washington, — 0... z 15:,000 245,479 30,249 62,710] 10,740,870 | Reinsured in the Eagle, New York. 
‘tual, 
Associated Mfrs. Mutual, Brooklyn | ...... 254,766 | 125,901 76,718 8,061,147 | Retired. 
Hope Mutual, St. Louis, Mo.......| ...... 36,359 25,923 18,242 5,572,505 | Reinsured in National of Hartford. 
* Mfrs. and Merch., Rockford, Ill...| ...... 59,735 12,785 80, 298 1,592,660 | Failed. 
Minneapolis F.& M. Mut.,Minneap’s} ...... 147,156 101,985 95,192 3,995,167 | W. S. Dwinnell, Receiver. 
Queens and Suffolk, Yaphank, N.Y.| - ...... 50,547 7,532 45,290 4,651,858 | Reinsured in Hartford Fire. 
TB a oc sks oes ease. Shee 3,200,000 | 11,466,570 | 2,647,575 | 6,693,107 | 825,597,584 
— (minus) Impairment. * Business of 1899. t Includes $1444 marine premiums. t Reinsured United States risks, with the exception of those of the Pacific Coast and Cook 
County, Ill, — § Includes perpetual premiums. | Incitudes $23,521 marine premiums. @ Reinsured risks of Western States and Colorado. 


has proven an irresistible temptation to some of our million- 
aires. Fire underwriting is not in favor because of excessive 
fire losses, heavy expenses consequent thereon, and hostile 
legislation in many States. Legislation that tends to excite 
antagonism to insurance companies also tends to increase fire 
losses, inducing taxpayers to rebel against providing proper 
fire departments and to cause propertyowners to neglect fire 
preventive measures for the protection of their premises. In 
some States hostile legislation and the prosecution of insur- 
ance companies for alleged violations of restrictive laws have 
made it almost impossible for companies to do business, and 
are the causes leading to the withdrawal of several from those 
States. Legislative appeals to ignorant prejudices have done 
more to discourage fire underwriters than even the excessive 
fire losses have done. We append a table showing the com- 
panies that have withdrawn from business in whole or in part 
since the first of the year, and the capital and assets thus re- 
moved from the fire insurance field. 





At this season of the year strikes in industrial establish- 
ments are numerous; this year hundreds of thousands of 
workmen in various industries have gone on strike for one 
reason or another, involving their employers in heavy losses, 
and depriving themselves of the wages they might have 
earned. No adequate means for preventing strikes has yet 
been devised, so that they are likely to be of yearly occur- 
rence, or even more frequently, for a long time to come. Is 
it not possible to devise some scheme of insurance that shall 
indemnify employers against loss by reason of strikes among 
their workmen? Our consul at Trieste recently reported that 
an association of manufacturers in Austria had been formed 
for the purpose of indemnifying its members for losses by 
strikes of their employees. Each member pays as a premium 
an amount equal to three or four per cent of his weekly pay 





roll, and in case of a strike among his workmen he receives 
from the association a sum equal to fifty per cent of the 
amount such workmen earned during the week preceding the 
strike. In case of a claim being made for indemnity the as- 
sociation appoints a committee to ascertain whether or not 
the strike was justifiable, and if the committee finds that it 
was justified, the claimant gets nothing. The right of work- 
men to organize, and even to strike under certain conditions, 
is thus recognized by the associated employers. Similar or- 
ganizations are reported to have been formed in Germany, 
but the most that can be said of them at present is that they 
are experimental, as they have not been subjected to practical 
tests sufficiently to determine whether they will prove success- 
ful or not. There is in this experiment a suggestion that the 
system of insurance might be applied in such a manner as to 
make strikes undesirable for workmen as well as for employ- 
ers. Labor in this country is mostly subject to the rules and 
regulations of trades unions, and in every trade centre there 
are local unions. If the workmen could be insured against 
lockouts or loss of employment for a moderate premium the 
local unions could be used as a medium for conducting the 
business. At the same time empioyers could be insured 
against strikes, and thus a mutuality of interests would be 
served by the insuring company. It is often said that the 
surest way to prevent a workman from desiring to strike is to 
make him a propertyowner; a premium interest in and a con- 
tract with an insurance company might be equally effective 
in restraining his striking impulses. Insurance is now ex- 
tended to so many things, occupations and conditions that it 
ought not to be a difficult matter to apply it to the labor prob- 
lem under conditions that would make it to the advantage of 
both employer and employed to observe its requirements. 
Millions of dollars are wasted every year in this country 
through ill-advised strikes, and a portion of this waste judi- 
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ciously invested in insurance might save the remainder, and 
prove to be the solution of the differences that exist between 
capital and labor. 





WHILE criticism of the New York fire department is being 
made in various quarters for political capital against Tam- 
many Hall, the critics fail to make the proper distinction be- 
tween the administrative and the executive departments gov- 
erning the force. The administration of the department, 
under Commissioner Scannel, is undoubtedly deserving of 
most of the strictures that have been applied to the depart- 
ment, for Mr. Scannel is one of the shining lights of Tam- 
many Hall, and would, no doubt, tie the department to the 
tail of Tammany’s kite did not the law prevent him from 
doing so. He has the power to go wild in purchases for the 
department, and in favoring particular persons in so doing, 
and the evidence that he has squandered the city’s money in 
this manner will be presented at his trial on the indictment 
found against him by the Grand Jury. But the executive, or 
fire fighting force, is virtually beyond his control. Appoint- 
ments to the force are made from lists of available candidates 
recommended by the Civil Service Commission, after exam- 
ination; these candidates serve a probationary period, are 
then sent to the school of instruction, where they are sub- 
jected to an extremely severe course of physical training. 
Here is where a large percentage of candidates fail, and it is 
generally remarked that the men who graduate from the 
training school are capable of withstanding any physical tests 
to which they may in the future be subjected in the prosecu- 
tion of their business. Once a member of the uniformed 
force, they can not be removed except after trial for offenses 
duly proven. Chief Croker, in charge of the uniformed force, 
is independent of the Commissioner in nearly everything that 
pertains to the government and control of the men who do 
the actual work of the department. It is unfortunate for him 
that he is the nephew of his uncle, “Boss” Croker, for there 
are many persons who believe that no good can come from 
anyone bearing that name. Chief Croker, however, has made 
a good record as a fire fighter, and also as an executive officer. 
Fire underwriters most familiar with the situation declare that 
the department was never more efficient than at present, and 
fires never better handled, or the fire losses kept down more 
effectually than they are at the present time. As a matter of 
fact, the losses have been less under his management than in 
many previous years. It is not fair, however, to institute 
comparisons of losses one year with another, for the reasons 
that conditions are continually changing. The annual in- 
crease in the number of buildings and their contents should 
show an annual increase in the number of fires and in the 
amount of fire losses, but something of an offset to this is 
found in the better character of modern buildings, whereby 
the fire hazards are greatly reduced. These, and many other 
considerations, are lost sight of in the general summing up of 
the efficiency or non-efficiency of the fire department. A dis- 
tinction, however, can readily be made by all writers on the 
subject between the uniformed force and the administrative 
heads of the department. The former is worthy of the high- 
est praise and the latter probably deserves all the condemna- 
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tion that can be heaped upon them. The coming trial of 
Commissioner Scannel will undoubtedly expose to public 
view some of the secret workings of the Tammany machine 
in connection with the fire department expenditures. 





SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 


To-day commences the period, under Exchange rules, for authority 
to order renewals of September expirations. Three years ago the 
month of September began to show a falling off in the volume of 
cancellations and rewritings. Consequently there will not be any- 
thing like the number of term policies to handle for next month that 
there was for the months of May and June. 





Nevertheless, there will be considerable income derived alone from 
the congested conditions resulting through the retirement of several 
companies. This may, in a measure, make up for the lack of term 
expirations coming around for renewal. 

A new telephone and telegraph station clause has been adopted. It 
reads as follows: 

This company shall not be liable for any loss or damage resulting 
from any electrical injury or disturbance, whether from artificial or 
natural cause, in or to any of the property hereby insured, unless 
fire ensues, and then for the loss resulting from fire only. -It is 
further understood and agreed that, in case of any loss or damage 
by fire, the assured is at liberty to immediately make all necessary 
repairs, due notice of such loss to be given to the company without 
delay. 

The aggregate amount placed in non-Exchange companies, under 
the rules, according to circular dated July 24, is over $600,000. 
Prominent in the list are: H. Kratgensten & Co. (profits), $12,500; 
Reynolds, Boyle & Co., 500 Montgomery street, Jersey City, $30,675; 
C. G. Gunther’s Sons, 184 Fifth avenue, $312,500; McKesson & Rob- 
bins, 91-93 Fulton street, $24,000, Locomobile Company of America, 
2154-2158 Broadway, $27,000; Brevoort Building Company, 1180-1190 
Fulton street, Brooklyn, $12,500. 

It is rumored that one of the companies which recently reinsured 
will reorganize and continue in business. 

Among the storage-writing companies this feature of the business 
is becoming a prominent element of premium income. 

The Commonwealth Insurance Company will remove to the Queen 
building, opposite its present office. 

Upward of two million dollars’ worth of wool are expected to 
arrive at this port during the months of September and October. 

F. W. Stillman of the firm of Blagden & Stillman sails for Europe 
on the 13th inst. by the new White Star steamer Celtic. 

An examination of the Merchants of Newark, N. J., by S. H. 
Wolfe, representing the New Jersey Insurance Department, has just 
been completed. It shows various items as of May 31, 1901, as pre- 
sented below, the amounts in parentheses representing the same 
items as of December 31, 1900: Assets, $1,323,600 ($1,388,706); un- 
earned premiums, $646,586 ($652,246); total liabilities, except capital, 
$807,569 ($806,702); net surplus, $116,031 ($182,005). It thus appears 
that, during the period of five months, the company’s net surplus 
was reduced by the sum of $65,974. 

The Phenix of Brooklyn, in its semi-annual statement, shows: 
Assets, $6,217,793; reserve for reinsurance, $3,192,006; liabilities, 
$3,507,744; surplus, $1,710,049. Showing increases, over December 
31, 1900, as follows: Assets, $223,089; reinsurance reserve, $152,603; 
liabilities, $46,719; surplus, $156,270. 

The Western reinsurance department in the office of Higley, Wise 
& Co., of the Citizens of New York will be discontinued by that 
company. 

On account of the death of West Pollock, the firm of West Pol- 
lock & Co., consisting of West Pollock and William Ellsworth, is 
now dissolved. The Caledonian companies have appointed William 
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Ellsworth as secretary of their city departments, with headquarters 
at 32 Pine street. 

The Eagle Fire of New York has joined the New York Fire In- 
surance Exchange. - 

The Eagle’s semi-annual statement shows:. Assets, $1,481,200; net 
surplus, $875,256, a gain of $92,424. 

Following are extracts from the semi-annual statement of the 
Greenwich: Assets, $2,074,454; liabilities, $1,688,114; reinsurance re- 
serve, $1,149,431, and net surplus, $206,340. 

A. C. Carpenter, formerly with the Continental, has become placer 
for Romberg & Son of this city. 

The semi-annual statement of the Pelican Assurance Company of 
New York shows: Assets, $410,498; liabilities, $123,760; reinsurance 
reserve, $86,224; net surplus, $86,738. 


Life and Casualty Notes. 

The general agent of a prominent life insurance company writes 
us that a rival agent in his city has altered the figures in a publica- 
tion issued by The Spectator Company, entitled “Thirty Years of 
Life Insurance,” thereby showing his company to better advantage 
than some of its competitors in various material points. Morally, 
such act is plain, undiluted forgery, and the man guilty of it is prob- 
ably equal to forging some reputable man’s name to a check payable 
tc his order. As a matter of fact, however, the offense is of a nature 
that the criminal law does not reach, and there is no way of punish- 
ing him that we know of, except to report him to the officers of his 
company. The person who will falsify published statistics for the 
purpose of misrepresenting a competitor is not fit to represent any 
reputable company, and we trust the one complained of will find 
this out to his cost. 

A representative of the New York Life Insurance Company, re- 
ferring to our editorial comment and table regarding the compara- 
tive growth of life insurance companies, appearing in THE SPECTATOR 
of July 25, says: ‘On page 36 of THE Spectator for July 25 there 
appears a table and editorial comment thereon as follows: ‘The 
figures of the companies reporting to the New York Insurance De- 
partment show that the larger companies are not maintaining their 
proportionate growth, as compared with the smaller companies, but 
are each year losing ground.’ While that statement may be true 
regarding such companies, collectively, it does not apply to the New 
York Life individually. Of the total insurance in force in all com- 
panies reporting to the New York Department December 31, 1873, 
the New York Life had but six per cent. In 1884 its proportion 
had risen to twelve per cent; in 1895, to sixteen per cent, and in 1900 
its share was seventeen per cent of the total in force. Judging by 
the volume of business reported thus far this year, the New York 
Life’s percentage for 1901 should go still higher.” 


BOSTON AND VICINITY. 

Special Agent J. V. Fothergill of the London and Lancashire has 
gone to England for a few weeks’ visit. 

Examiner Brown of Insurance Department will spend his vacation 
amid the unexplored wilds of Wellesley. 

For the month of June the Boston Manufacturers Mutual Fire re- 
ports losses of $1849, and declares a dividend, for July, of ninety-two 
per cent. 

The New Hampshire Board has definitely decided to do what 
should have been done long ago, and made a general advance in rates. 
That State badly needs overhauling, so far as rates are concerned. 

Fires in Eastern Massachusetts the past week, in which the com- 
panies are heavily involved, show aggregate losses of $120,000. 

The net surplus of the Mercantile Fire and Marine, as shown by 
the examination by the Insurance Department, the past week, is 
$171,000. 

The declaration of an extra dividend of three per cent by the 
directors of-the Boston Insurance Company, on Wednesday, was 
made because the earnings of the company warrant it, and because 
there was money to distribute. The dividend is payable on October 
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1, and makes thirteen per cent paid during the present year. This 
action was not actuated in the slightest degree by a curious rumor 
that there was being made by some one, in some quarter or other, an 
effort to obtain control of the company by buying up its stock. 
This is a plum which can not be easily plucked by schemers. 


There seems to be no objection to there being an electrical in- 
spector in Maine, if Maine will pay the expense thereof. The Maine 
agents have requested that such an inspector be appointed by the 
New England Insurance Exchange; also that the companies make a 
rate at which they will write farm risks. The latter proposition is 
too great a conundrum to solve offhand, and the initiative must be 
taken by the local boards. The present low rate of one and one- 
half per cent for three years has no attractions for the companies. 
The local boards will also, probably, have to make some provision for 
paying the expense of an electrical inspector. 


Life and Casualty Notes. 

The Fidelity Benefit Association of Boston was enjoined, last 
March, from doing further business, as its methods were not in con- 
formity with the laws relating to fraternal insurance. The associa- 
tion has decided to close up its affairs, and the Supreme Court has 
appointed Arthur E. Denison receiver. The association was in- 
corporated in February, 1899, and in January last it had 2347 mem- 
bers. During 1900 it paid for losses and claims $8721, and for ex- 
penses $25,116. 

A. S. Lilley has been appointed receiver of the Eagle Life Associa- 
tion of Westfield, Mass., which is to retire from business. This fra- 
ternal concern confined its operations to members of the Order of 
Red Men. It was organized in 1891. The statement of last De- 
cember showed assets of something over $17,000 and liabilities a little 
less. As early as April of the present year the secretary was trying 
to settle claims at fifty-six per cent on the dollar, pleading that the 
concern was not solvent. 

General Agent Frank A. Colley of the Union Casualty Company 
of St. Louis has been entertaining, the past week, Secretary L. L. 
Atwood and Superintendent of Agencies E. P. Knipe of the company. 

The Boston Board of Liability Underwriters has voted to send a 
formal protest to Actuary Marks of the liability bureau in New York, 
also to each company represented in the late liability conference, 
against the rates on team liability made by that body. The advance 
in Boston is considerably larger than in other cities of the country, 
and companies here complain that it will be impossible to get busi- 
ness at the advance. 


THE SOUTHERN FIELD. 


The most notable event of the week in the Southern field was 
the annual meeting of the Georgia Life Underwriters at Atlanta, in 
the offices of the president, W. Woods White, general agent of the 
Northwestern. In the absence of Mr. White, the convention was 
presided over by Vice-President W. E. Hawkins of the United 
States Life. The meeting was full of interest, and resulted in an 
extension of the aims and service of the association. In the past 
the service of the association has been nominal and its relations 
largely social, but it will, in the future, assume a practical and busi- 
nesslike place. Meetings will be held bi-monthly, in the form of 
executive lunches. One of the first measures adopted by the associa- 
tion was one intended to protect members from the cuckoo tribe of 
“rounders” and “grafters’” who have emulated the biblical example 
of the “lilies of the field,” at the expense of the managers of this 
territory. General notice of the debit standing of such “reachers” 
will be given, though subsequent expressions of sympathy on the 
part of managers are not penalized. The following officers were 
elected for the ensuing year: President, R. F. Shedden of the Mutual 
Life of New York; vice-president, W. R. Harper of the tna Life; 
secretary, Thomas J. Peters of the Washington Life. The retiring 
officers of the association are: President, W. Woods White of the 
Northwestern; vice-president, W. E. Hawkins of the United States 
Life; secretary, J. R. Nutting of the Provident Savings. The new 
executive committee is composed, viz.: W. E. Hawkins of the United 
States Life, J. T. Prince of the Manhattan, L. J. Haas ofthe Trav- 
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elers, R. L. Foreman of the Equitable, and J. R. Nutting of the Prov- 
ident Savings. The initiation of new life and increased efficiency in 
the purposes of the association is a significant accompaniment of 
the election of the board of officials chosen. The president, R. F. 
Shedden, has won his way up from the bottom to the position of 
general agent for the State of Georgia of the Mutual Life of New 
York, and holds the business of his company in the lead by such 
energy and ability as mark and make success in any line of business; 
the vice-president, W. R. Harper, has made a splendid record for 
the A=tna Life, and Secretary Thomas Peters has never acknowl- 
edged any man his peer in the administration of absolutely effective 
and clean-cut methods of underwriting. A number of members 
were delegated to attend the convention of the National Association 
of Life Underwriters, which meets at Portland, Maine, in September. 

The annual meeting of the North Carolina Fire Underwriters As- 
sociation will be held at Wrightsville Beach, N. C., on August 13. 

Edgar S. Wilson of Macon and Southern agent of the Firemans 
Fund is priding himself upon having secured the general risk policies 
of the Plant system of railways, and considered the largest line ever 
written in Georgia. The business, which has been placed through 
Eastern brokers, amounts to about four millions of dollars, and 
carries premiums amounting to about forty-four thousand dollars 
annually. Mr. Wilson’s enterprise in bringing home this business 
is especially commendable. 

Following the appeal to companies, recently issued by the Texas 
Local Agents Association, to protect their local agents by refusing 
to reinsure over their heads the shore end of risks written by marine 
companies and covering through from the interior to foreign destina- 
tion, the South-Eastern Tariff Association will probably indorse 
and recommend such protection, especially on cottons. 

On account of a delay occasioned by striking machinists, the new 
pump ordered for the Atlanta waterworks may not be delivered until 
late in the fall, and it is probable that intended improvements and 
extensions in the system will not be finished before next summer. 
The Holly Manufacturing Company of Lockport, N. Y., is building 
the pump, and contracted for delivery on July 1, excepting the strike 
contingency, and the water commission of Atlanta prefer to abide 
the delay rather than risk the chances of imperfections through 
emergency work on the pump. Meanwhile the Atlanta system is 
taxed to its full capacity, and has no emergency margins, either fire 
or sanitary. 

The city of Jacksonville, Fla., proposes to issue $400,000 of bonds 
and to expend a liberal proportion of the proceeds in the repair 
and improvement of the water supply of the city. An effort is being 
made to extend the “brick limits” and to improve fire ordinances. 
Rates in the burned district run as high as eight per cent, and it 
may be many months yet before exposures there are regulated and 
adjusted to normal condition. 

The date for the postponed meeting of the executive committee 
of the South-Eastern Tariff Association has not yet been fixed. 

The city of Galveston, Tex., will endeavor to secure, by an ex- 
traordinary bond issue, funds sufficient to build a sea wall and break- 
water as a safeguard against a repetition of the disaster which it 
suffered last year. To do this will raise the tax limit to nearly two 
and one-half per cent, and citizens have already sought to forestall 
the measure by injunction. Low-lying sections of the city are now 
being filled, and the city is working back to prosperity with wonder- 
ful rapidity. 

The following agency appointments have been made by T. R. 
Jones, general manager of the Mutual Life of Kentucky, in further- 
ance of his district plants: J. S. Acee, in a district comprising eight 
counties about Montgomery, Ala.; W. H. Stembridge & Sons, for 
five counties about Milledgeville, Ga.; Mrs. J. F. Wardlaw, for five 
counties about Rome, Ga. 

Conditions at Mayfield, Ky., have caused a growing uneasiness 
about business there. Interested companies have advanced rates, in 
some cases as much as twenty-five per cent, and retirements are 
proposed. 


An effort, is being made to revive the business of the Southern 
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Fire of Atlanta, which has suffered so many vicissitudes. The com- 
pany is said to be in the hands of new men, but nothing has been 
said about new money, and the insuring public will hardly be willing 
to put up all of this. 


NOTES FRO? PHILADELPHIA. 

It is expected that during the meeting of the State Firemens As- 
scciation, in annual convention here in October next, Philadelphians 
will have the opportunity of witnessing one of those parades for 
which this town was famous in years gone by. If they will only 
have this pageant at night, and wear red shirts and carry torches 
and axes as of old, it will give the younger generation a chance to see 
and appreciate a firemen’s parade similar to those which their fathers 
no doubt have told them were given when they were boys. The only 
interesting feature missing will probably be the fights which in those 
days most invariably occurred. 

At the last meeting of the Underwriters Association of the Middle 
Department, held on July 16, district committees were requested 
to rate, or rerate, all summer hotels and boarding-houses located in 
their territory. 

The Middle Department Association has only advisory connection 
with the local board of Allegheny county, and about three months 
ago a committee was appointed to visit that board, study existing 
conditions and make such recommendations as were deemed wise, 
that the premium income might be increased, because of the abnormal 
loss ratio which has prevailed in Pittsburg. In June the committee 
made a report stating that they believed the local board would take 
action at their June monthly meeting. 


At the association’s meeting in July the committee reported that 
their recommendations as to increase in rates had not yet been acted 
upon, though it was said that the local board’s executive committee 
was considering plans for improvement. The secretary was, there- 
fore, instructed to send to all subscribing companies a copy of the 
report, with the hope that they might use such influence with their 
agents in Pittsburg as would secure the adoption of the recom- 
mendations. 

A writ of foreign attachment was recently issued from the Court 
of Common. Pleas, this city, at the instance of Mrs. Meta J. Wood 
for $3000, the value of her wardrobe lost in the recent burning of the 
Virginia Hot Springs Hotel. Mrs. Wood, who was a guest of the 
hotel at the time, has brought in, as garnishee to the suit, the in- 
surance companies with which it is alleged the hotel company had 
policies. The plaintiff is the widow of the late George Wood, who 
for so many years was the manager of the Philadelphia branch of the 
Royal Insurance Company, and no doubt she is acting on the insur- 
ance knowledge gained by long association with that gentleman. 
The following prominent companies have been summoned as gar- 
nishees: A®tna, Hartford, Insurance Company of North America, 
Queen and New York Underwriters. 


Since the death of William Butler, the proprietor of eighty-six 
grocery stores in this city, it is stated that a plan has been started to 
combine about 3000 of the 5500 retail grocery stores here into a cor- 
poration. It is proposed to purchase the stock and stores at a cash 
average of $2000, making a total investment of $6,000,000, in addition 
to which $500,000 would be put up for a working capital. This 
sounds like a huge joke, but if true the Butler stores would form a 
good nucleus for such a combination, and if Mr. Butler’s idea of 
carrying his own insurance is to be followed out, the fire insurance 
companies represented here will lose a choice slice of their preferred 
business, consisting not only of those lines which were formerly 
carried on the stores entering the combination, but eventually the 
lines on independent stores, which will be forced out of business by 
the cut-throat competition possible, and probable, under such an 
amalgamation. 

On Friday last there was quite a commotion in the insurance dis- 
trict, caused by the fire department answering an alarm from Front 
and Chestnut streets. In the absence of any definite knowledge, a 
number of insurance men, who were asked, stated that they believed 
the Webb and Blythe stores were again burning. Since the second 
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loss in these stores, this has become the regular joke of the street, 
when an alarm of fire comes from their neighborhood. 


New York having taken the lead, it will now be in order for the 
Philadelphia Fire Underwriters Association to take up the question 
of regulating the number of adjusters to be employed on a single 
loss, and the elimination of dishonest and incompetent adjusters. 
While a number of members have for some time expressed them- 
selves as favoring association supervision of losses, as well as rates 
and commissions, and have complained of the unnecessary number 
of adjusters called upon to settle even ordinary claims, there has 
thus far been no official notice of the evil taken by the association. 
It is sincerely hoped by a number of the prominent brokers and 
agents that this matter will soon receive serious attention, somewhat 
on the lines of action taken by the New York Board of Fire Under- 
writers. 


It is said that the officials of a Philadelphia company, having con- 
siderable business in Atlantic City, recently decided that it would be 
advisable to reduce their lines in that city; not wishing, however, to 
embarrass their agents they concluded to demand a fifty per cent 
advance in rates, feeling that such a course would bring about the 
desired result. In this they were disappointed, for the assured has 
paid the advance demanded, and, in a number of cases, have offered 
additional lines at the same rate. 


Albert I. Lewis, an employee of the Boston Board of Marine Un- 
derwriters, has brought suit in Court of Common Pleas, No. 3, this 
city, against Charles E. Mather, trading as Mather & Co., to recover 
damages for alleged libel. The libel, it is claimed, consists of cer- 
tain charges against the plaintiff contained in a letter written to the 
Boston Board by the defendant. 


The broker who last week had the order to renew, by perpetual 
policies, the insurance on the Fidelity Mutual Life Insurance Com- 
pany’s building on North Broad street, this city, found it impossible 
to complete the line. Of the $400,000 needed, he did not secure quite 
half the amount in that form of policy. This is all the more re- 
markable because this is as fine a fireproof office building risk as 
there is in Philadelphia, and the interest on the deposit charged for 
the perpetual insurance, even at four per cent, equals in five years 
the rate charged for a policy for that term, and the company issuing 
such a policy has, in addition, the deposit money as applicable to a 
loss. Truly, perpetual insurance seems to be on the decline in this 
city. 

Life and Casualty Notes. 


Under a circular letter, dated July 20, 1901, Brown & Smythe, the 
popular young agents of the German Alliance and German-American 
fire insurance companies, notify the insurance fraternity of their ap- 
pointment as agents for Philadelphia of the Lloyds Plate Glass In- 
surance Company of New York, and solicit new business and re- 
newals for that company. While the letter does not so state, the 
fact is that they succeed Charles H. Adams, who has for many years 
been the agent of that company for this city. Mr. Adams at present 
represents the Central Accident Company of Pittsburg for accident 
business, and, unless he should also be given the plate glass agency 
for the same company, it will no doubt be necessary for the Phila- 
delphia Association of Plate Glass Underwriters to elect a president 
in place of Mr. Adams. 


Vice-President Haley Fiske and Manager F. O. Ayres of the 
Metropolitan intermediate department, through a recent visit to the 
forces of the company in this city, have stirred them up to renewed 
effort to increase the business of this department. 


R. M. Magee, the Philadelphia general agent of the Brooklyn Life, 
who has been lying critically ill with brain fever at the Presbyterian 
Hospital, is reported as being so much improved that he is able to 
sit up. 

E. R. Hunt, manager of the London Guarantee and Accident Com- 
pany, accompanied by his family, left last week for about a month’s 
vacation, to be spent in a visit to the Pan-American Exposition and 
a tour through Canada, Newfoundland and Nova Scotia. 
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OPINIONS OF NAT. H. JONES. 





Johnson. 


Johnson, who was a squaw-man, was at one time a prosperous 
merchant in a small town in the Indian Territory. Had he never 
learned to read, or had he not met an insurance agent from Texas, 
he might have been Mayor by this time instead of an inmate of the 
incurable ward of the State Asylum for the Insane. But the meet- 
ing was unavoidable, as no man has ever been known to escape his 
fate, especially when fate was disguised as an insurance solicitor. 

Johnson was an easy mark, and parted with a wheelbarrow full 
of silver dollars for a pocket full of policies, every one of which had 
all the forms the agent could find among his supplies pasted on top of 
each other, the iron safe clause at the bottom, then the three-fourths 
loss clause, adjuster’s clause, gunpowder and kerosene permits, 
stove-pipe warranty and half a dozen more, with the lightning clause 
on top of all for a capsheaf. 

The first thing Johnson saw when he opened the envelope was 
the command in large red letters, “Read this policy,” and as business 
was slack that afternoon, he settled himself on a soap box on the 
shady side of his store, and went at it hammer and tongs, hatless, 
collarless, coatless and suspenderless. The first few lines was plain 
sailing, as the type was large and the writing fairly good with deep 
red underscoring; but when he got down to the “iron-safe clause” 
he was breathing hard, and by the time he had reached “proceedings 
in case of loss” the words grew indistinct and jumbled, and although 
Johnson didn’t know it, he had a plain case of sensory aphasia. 

The English of this is “inability to comprehend the meaning of 
spoken or written words,” presumably of words with which the 
subject is familiar; and Johnson in an asylum differs but slightly 
from hundreds of his fellow-men at large if the above definition be 
correct. The law reports are full of attempts to assist in the com- 
prehension of the meaning of the language used in the standard 
policy, and some of it has not been finally defined since people still 
differ on the meaning of words and phrases. 

The trouble with Johnson was his effort to understand things 
before the loss. The average man takes no chances on the aphasia 
microbe, and waits for an adjuster to expound and elucidate the 
intricacies. The “proceedings in case of loss” are immaterial to 
him without a loss. “This company shall not be liable” cuts no 
figure so long as he has no claims, and even the deadly iron-safe 
clause is innocuous ante ignem. By analogy, any old bank, even a 
faro bank, is good enough for deposits, but there is a difference be- 
tween them when you want to cash in your chips. 

Johnson’s wife, though a squaw, was civilized by the divorce 
court, married a half-breed, and has reared a new crop of quarter- 
breeds. The second husband wore out Johnson’s old clothes, drank 
all the essence of pepperimnt he had in stock, ate up all of the pro- 
visions in sight and relapsed into aboriginality, which differs from 
originality chiefly through taste in dress, or undress, and cooking. 

Moral.—Ask of any merchant who has had a loss, an iron-safe 
clause and no safe. 





It’s Up to You, Young [lan. 

I met a young man the other day, of excellent abilities, clean habits 
and high ambition, who holds a good position at a fair salary, but 
who likes to ride the wheel and play golf and go to the club to such 
an extent that, as he says, he can not aftord to take an endowment 
policy, though he feels that it is a good thing; so he has decided, he 
says, to put it off “for the present.” 

I meet a good many such young men. I do not spend much time 
with them, for I can not afford to. The same time devoted to a 
business or professional man, who is forty to sixty years old, will 
secure an application for a $5000 or $10,000 policy; so, after a con- 
siderable experience, I have learned not to spend much time with 
the young men who look for present pleasure rather than to their 
future welfare. 

I often think that if some of these young men of good character 
and ambition, but loving fun so much that they think they can not 
afford an endowment, that if some of them could follow me around 
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for a day or two, and hear the testimony of ninety-nine one-hun- 
dredths of the men of age forty to sixty whom I meet—the elderly 
men who, almost without exception, say, “I wish I had known 
enough to take out an endowment when I was in the twenties or 
thirties, even $1000 or $2000, which I could have carried without much 
difficulty, and it would have been a godsend to me now’—if the 
young men could hear this testimony, given with so much regretful 
earnestness, I am sure it would set them thinking. 

John Stuart Mill, the great English philosopher and political 
economist, said something like this: “Every man desires to be well 
off, but only a few have the effective desire of accumulation; hence 
few have any money or property to speak of.” Now, nothing in this 
world is more certain than that, if a young man will buy as large: 
an endowment as he can pay for, and stick to it, he will become 
well-off, and his accumulation of a comfortable competence is as- 
sured; and this for three reasons: First, because even a small en- 
dowment of $1000 or $2000 will, at its maturity, put him in possession 
of cash that, with the experience he has by that time gained, will 
practically assure his success in any business enterprise he will then 
undertake; and, let me add, in these days of great combinations and 
sharp competition, no young man of prudence will undertake an 
enterprise of his own until he has acquired both cash and experience. 
Secondly, because the habits of saving and thrift and economy so 
established will determine his whole after life, and lead to larger 
successes. Thirdly, because when he gets married and has a family 
of his own he will appreciate the insurance protection thus well 
started and established, and it will give him a standing and a back- 
ing and a sense of security which will make him as thankful that he 
took the endowment as the men from forty to sixty are regretful 
that they did not. 

Young man, “it’s up to you” to say whether you think that John 
Stuart Mill told the truth, or whether Chauncey M. Depew is right 
when he says that insurance is “better than any other form of in- 
vestment for the man of moderate means.” “It’s up to you” to say 
whether you can learn anything from an experience and testimony 
which nine-tenths of your elders are moved to express so earnestly; 
to say whether you have “the effective desire of accumulation”— 
whether it is in you to be one of the few who will be worth some- 
thing and establish your own success, or whether you will stay in 
the ranks of the careless and indifferent, until, too late, you wake 
up and vainly wish that you had known better. After reading this 
you do know better, for you can verify the foregoing testimony 
right among your own friends; and so “it’s up to you,” I repeat, to 
say whether you know a good thing when you see it. 





CORRESPONDENCE. 


BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 


The Pan-American Exposition not only calls many conventions, in- 
surance among others, to Buffalo, but it is the occasion of numerous 
rallies of the representatives of single companies here also. Among the 
first of the latter were the general agents of the New England Mutual, 
who came to the number of about thirty the week of July 22, as the guests 
of General Agent Parker of the company, who took special care of them 
and gave them a dinner at the Ellicott Club. The local agents have held 
meetings to arrange for the meeting of the State Commissioners on Sep- 
tember 23. It is expected that the Pan-American authorities will change 
“insurance day’’ at the Exposition from August 14 to September 24, so 
that the Commissioners will be in the city. 

John McDougall, who came to Buffalo to represent the foreign under- 
writers in the inspection of the lake steamer “‘Avon,” lately nearly de- 
stroyed by fire, was badly injured in a runaway on the 23d. He was about 
to leave his hotel for the Exposition when the team started, and he 
jumped, receiving bruises and cuts that obliged him to take to his bed 
for some days. 

Marine insurance has been losing much less of late than during the 
early part of the season, but just at present the burned steamers ‘‘Avon” 
and ‘“‘Hennepin’” are awaiting the decision of the inspectors on a claim 
of the owners that they are constructive total losses. 

The formal acceptance into the Board of Fire Underwriters of all the 
non-board agencies, of which the American of Philadelphia and the West- 
chester are chief, is about accomplished, though the effort to reconcile 
the companies and the board has been a trying ordeal, and included a 
visit to New York of a strong committee of the board. It will now be a 
necessity for the city agents to maintain rates, as there will be no 











THE SPECTATOR 55 


further competition. The fight has gone on about six years, and has been 
a disastrous one. 

Some further changes in the status of the Erie Fire are hinted at, to 
take place soon, all in the interest of making good the injury done the 
company by the Manhattan Fire interests. The company is doing a very 
safe and conservative business now, and is free of the Manhattan wreck- 
age. Southern and other far-away risks, such as were brought in by the 
Manhattan people, are now all rejected. 

The efforts on the part of certain insurance people, mostly Western, 
to throw discredit on the management of the National Association of 
Fire Insurance Agents, meets with no support from the Buffalo agents 
high in the councils of the association. It appears that somebody is 
becoming jealous of the growing influence of the association, and is in- 
venting charges of self-seeking, and the like, against the present officers 
of the association. There is no effort on the part of anybody, unless it be 
certain Western managers, to seize more authority than is proper. 

Pan-American insurance is again in trouble, thanks to the unwar- 
ranted criticism of the electric experts who came up from New York to 
inspect the work. The disturbance promises to be a very mischievous 
one, for the state of nervousness among the companies can not help 
being increased by it. Should they insist on a radical change of the 
wiring system, as the report practically calls for, there is going to be 
great hardship and expense attending the work. The local agents will 
oppose anything of the sort, as they are satisfied that both care and in- 
telligence of the highest order have been exercised in the arrangement 
of the wires. 


Buffalo, July 27. CATARACT. 





THE NORTHWEST. 


[FRomM OUR OWN CORRESPONDENT. ] 


The State Insurance Department of Minnesota has caused the arrest 
of J. W. Smiley at Fergus Falls, Minn., for soliciting business for the 
United Endowment Society of Newark, N. J., which the Department had 
refused to license. The policies are signed by F. W. Guywits of Min- 
neapolis, as president. The Department states that the officers will be 
proceeded against as soon as Smiley’s case is disposed of. 

Former policyholders of the Minneapolis Fire and Marine Mutual, now 
defunct, at New Richmond, Wis., have been called upon to pay premiums 
alleged to be due. Payment was in every case refused. When the com- 
pany became embarrassed in February of this year there were a number 
of policyholders at New Richmond and vicinity who canceled their poli- 
cies and took out insurance in other companies. The company, by its 
receivers, now seeks to compel the payment of premiums since that time, 
alleging that the policies were not properly canceled, and that the re- 
quired notice was not given the company. 

Minneapolis, July 27. b Ay eS 





BIRMINGHAM, ALA. 


[FRoM OUR OWN CORRESPONDENT. ] 


There has been a warm fight for the insurance on the county court 
house, which the Board of Revenue decided to write for a: least $50,000. 
The South-Eastern Tariff Association made a rate of ninety cents, but 
this the officials thought was too high, so they have decided to wait until 
the new rate, which will be given the city when improvements now 
going on are made, is put in force. As already stated, this rate will 
be fifty cent basis. The court house then will be rated,with its very few ex- 
posures, at not more than sixty-five cents. The county will save on this, 
and many of the agents think there should have been a rate made now 
of this amount, in view of the fact that the change is so close at hand— 
within a month—and that it might all be settled now. Of course, if in 
the month the court house is without protection it burns up, the board 
will think, no doubt, that ‘‘any old’’ rate would have been cheap. Their 
judgment does not seem good, as they could have secured a rebate if the 
rate had been lowered under the new basis. However, as the building, 
worth $200,000, has been for a long time without protection, the board is 
doing about as well now as they ever did. 

The Policyholders Union of Chicago has paid insurance license and 
entered the State of Mississippi... This is the company that the Attorney- 
General decided might do business in the State, after it was charged that 
they were in violation of the anti-insurance law. The company pro- 
poses to inquire into the solvency and legal conditions of all policies, 
either fire or life. The State agent is Edgar Gwin, who has headquarters 
in Jackson. 

Incendiaries have been playing havoc with the school house in Lincoln 
county, Miss., and the authorities have about decided to call a special 
session of court to look into the matter. During the past ten days three 
school houses and two churches have been destroyed and other property 
damaged. It is supposed to be the work of a regularly organized band of 
incendiaries. 

The effort of the delegate from Dallas county to get an anti-trust ordi- 
nance through the Constitutional Convention has failed, and thus goes 
down another attempt to place Alabama in the same class with other 
States which tie this kind of mill-stones around the necks of the in- 
surance companies, for these are the people they are after. The ordi- 
nance introduced was referred to a committee, and is still there. The 
convention is now serving without pay, the limit of the sesion having 
expired, and will adjourn as soon as the taxation and suffrage laws are 
established. 


Birmingham, Ala., July 26. A. SOUTHRON. 





OHIO. 


[FRom OuR OWN CORRESPONDENT.] 

Superintendent of Insurance A. I. Vorys has refused to renew the 
license of the Inter-State Life Assurance Company of Cincinnati, on the 
grounds that the company and its agents have exceeded the authority 
granted to it by its charter and by the laws of the State. The agents of 
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the company have been writing business for it on the strength of asser- 
tions that it is a legal reserve company, and dissatisfaction has resulted 
from the fact that the company operates under the special law governing 


what is known as stipulated premium business. The Department has 
also found much fault with the handling of the business of the Odd Fel- 
lows Beneficial Association and the Cleveland Life Insurance Company, 
both of which are reinsured by it. The contracts called for a certain lien 
on the policies of the reinsured concerns, but the clause referring to it 
has been interpreted very differently by the Department from what the 
company officials say it means. The claims have been scaled down until 
there was very little left in nearly every case. There are also some other 
reasons of minor importance given by the Department. A. G. Turnipseed 
is the president of the company, and some time ago Charles E. Prior of 
the law firm of Foraker, Granger & Prior was made vice-president. Mr. 
Turnipseed announces now that he has a reorganization about completed 
by which the company will have a capital stock of $100,000, and that all 
the business of the old company will be taken over and all promises be 
made good. 

The United Endowment Society of Newark, N. J., has been refused ad- 
mission to the State. It is a marriage endowment concern, and so far 
they have not been encouraged to come to Ohio. 

The Hopedale Live Stock Insurance Association of Rhode Island has 
also been refused admission, as the laws do not provide for associations 
of this kind, except as they shall be organized in the State. 

The application of the Knights of the White Cross, a fraternal organiza- 
tion of Wisconsin, has been refused, as the concern does not come up to 
the standard prescribed by the statutes. 

Some time ago Samuel A. Kennedy, editor of an amusement paper at 
Akron, printed some matter concerning several prominent men of that 
town, and they assaulted and severely injured him. It seems he carried 
accident insurance in several Eastern companies, which refused to pay 
him indemnity, on the grounds that he provoked the assault. 

The waterworks trustees of Springfield have decided to sink a number 
of wells for their water supply. The water right on a stream near the 
town is held at $45,000, and they feel that they can not afford to pay it. 
Springfield has been in a pretty serious condition as far as water is con- 
cerned, and some improvements are necessary. 

The license of the American Benefit Club has been refused on the 
ground that it has been operating without a charter. It is claimed that 
it was organized in Kentucky, but if so, no record of the fact has been 
kept. 

Frank J. Macklin of Columbus has been appointed city agent of the 
Insurance Company of North America. The company has been repre- 
sented several years by Henry O’Kane. 

In the matter of the Ohio Debenture Company of Columbus, it is 
claimed that a number of the stockholders simply gave the company due 
bills for the stock they secured, and that within the first year the divi- 
dend on the stock paid for it, much of it having been purchased for twelve 
or fifteen cents on the dollar. It is the intention to enforce the statutory 
liability on the stockholders, under the West Virginia law, if possible. 
In that event they will be compelled to pay up the difference between 
what they actually paid for the stock and the face value of $100 per 
share. 

Toledo merchants are complaining of high rates since the Cochran sys- 
tem has been introduced there. The figures on special hazards, whether 
factories or department stores, have been considerably increased, but the 
agents insist on the rates, and show no inclination to allow them to be 
cut. 


Columbus, July 29. O. M. C. 





COMMUNICATION. 





Reinsurances in New York State. 
[To THE EDITOR OF THE SPECTATOR.] 


Will you be good enough to inform us if it is true that the insurance 
laws of the State of New York prohibit a company permitted to do busi- 
ness therein to reinsure its surplus lines in a company not admitted to 
do business in the State before the parties placing insurance on the risk 
so reinsured have filed an affidavit with the Insurance Commissioner to 
the effect that it is impossible for them to place additional lines in com- 
panies authorized to do business in this State? 

[In our opinion, an insurance company having written a line of insur- 
ance upon property in New. York State, and being legally admitted to 
do business therein, may reinsure any portion of the line in any other 
company, whether licensed in the State or not; though if it is reinsured 
in an unadmitted company the original writing company is not entitled to 
take credit for the reinsurance in reduction of either unearned premium 
liability or of taxes. Section 22 of the insurance law says: ‘‘Every in- 
surance corporation doing business in this State may reinsure the whole, 
or any part of, any policy obligation in any other insurance corporation. 
When the reinsurance is made by any other than a life insurance corpo- 
ration, it shall be required to hold as an unearned premium fund an 
amount equal to the unearned portion of the gross premiums charged on 
such reinsured obligations from the date of their issuance by the corpo- 
ration reinsured. No credit of any kind shall be allowed or given, either 
as a reduction of taxes or of liabilities, to any corporation transacting 
business in this State for reinsurance made in corporations not author- 
ized to issue policies in this State. The Superintendent of Insurance 
shall require schedules of reinsurance to be filed by each corporation at 
the time of making its annual report to the Department.” 
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As the transaction is wholly between the companies, and the insured 
has placed his insurance with a duly licensed corporation, there seems 
to be no necessity for an affidavit by the insured; in fact, the latter is noi 
presumed to have any knowledge whatever of the reinsurance transac- 
tion.—Editor THE SPECTATOR.] 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Superintendent R. M. Gifford of the Hartford Life’s Newark (N. J.) 
district has been transferred to Philadelphia. 


—The Sun Life of America has promoted J. F. Horton to be assistant 
superintendent at Dallas, and Frank H. Newton, at Chicago No. 2. 


—C. N. McGahey has resigned the superintendency of the Prudential’s 
Dover (Del.) district, owing to illness in his family since he moved to 
that city. 


—W. F. Hardy, superintendent of the Prudential’s Philadelphia No. 6 
district, and W. F. Lawson, superintendent of district No. 2, in the same 
city, have exchanged places. 


—George W. Miller, superintendent of the Metropolitan’s Utica (N. Y.) 
district, is again at his post, after.a month’s vacation in Europe. His re- 
turn was celebrated by a banquet. 


—Last week the Metropolitan Life caused the arrest of Gerhard Schir- 
mer, formerly superintendent of the Hoboken office, on the charge of 
embezzling $98. It is understood, however, that the shortage in his books 
is much greater. 


—Superintendent Cashfield of the Indianapolis district of the Life In- 
surance Company of Virginia, is spending a vacation with his family in 
Kentucky. W. L. T. Rogerson of New Orleans is in charge of the dis- 
trict during his absence. 


—The Economic Life of Wilmington, Del., has notified such of its policy- 
holders as have been affected by the machinists’ strike that their policies 
will be kept in force while the strike lasts, without detriment to their 
interests by non-payment of premiums. 


—Assistant Superintendent Bernhard of the John Hancock’s Brooklyn 
No. 4 district recently completed twenty years’ service with the com- 
pany, and, in celebration of the event, was presented by his staff with a 
handsome loving cup and a large batch of new business. 


—The leading superintendencies of the Prudential for the year are as 
follows: New York No. 7; Scranton, Pa.; St. Louis No. 4; New York No. 
3; Anderson, Ind., and New York No. 4. The leaders thus far in the third 
quarter are: New York No. 3; Jackson, Mich.; Philadelphia No. 3; Allen- 
town, Pa.; Red Bank, N. J., and New York No. 12. 


—The semi-annual statement of the Sun Life of Louisville shows that 
the assets of that company are rapidly approaching the million-dollar 
mark. The above-mentioned statement shows assets of $790,521 and 
liabilities of $586,090, or $134 of assets for every $100 of liabilities. The 
company was founded in 1890, and will celebrate its eleventh anniversary 
in September. 


—The Prudential has discovered a row of ten houses in Irvington, N. J., 
occupied by forty-one persons. Of this number twenty-three, or fifty- 
six per cent, are insured in the Prudential; eleven, or twenty-seven per 
cent, are insured in other companies, while only seventeen per cent are at 
present uninsured. It is such illustrations as these that point out the 
universality of industrial insurance. 


—At a dinner recently given by the Colonial Life of Jersey City to its 
leading field men the organization of a society known as the Colonial 
Minute Men was perfected. Any member of the company’s field force 
may qualify for membership in this society by producing a stipulated 
amount of business in the year. The advantages of membership include 
an attractive bonus and an annual outing and dinner. 


—A long-contemplated deal was completed last week when the Metro- 
politan Life took over the business of the La Canadienne Insurance Com- 
pany of Montreal. This company commenced business in 1877, and, ac- 
cording to its statement of December 31, 1900, had total assets of $232,348 
and liabilities of $329,212. It had in force 49,249 policies for $4,105,683. The 
company had a paid-up capital of $30,000, and it is understood that the 
shareholders have received back the whole of this amount, as well as a 





2d 


Di 


*h 
1g 


it 


= SS CU 





August 1, 1901] 


special deposit of $80,000 put up for reserve purposes. The policyholders 
of the Canadienne Company are to be congratulated on their transfer to 
such a substantial company as the Metropolitan. 


—Colonial Notes.—The following district changes have been made: _New 
York city is separated into two sections, the lower portion still remaining 
under the management of Peter Robertson; the upper section, designated 
as Harlem, being placed in charge of Patrick Hughes, who transfers in 
like capacity from Hoboken. The vacancy caused is filled by the promo- 
tion of Ernest F. Meyer, assistant at Brooklyn. Philadelphia is also di- 
vided, the old section remaining under the control of Alfred B. Charles; 
the new portion, known as West Philadelphia, being placed under the 
supervision of Charles A. Libby, who transfers from the management of 
Easton. Other changes are in contemplation, which the increasing re- 
sults of the company in both departments demand.—The following have 
been appointed assistant managers: Charles J. Poland, Brooklyn No. 1; 
John P. Campbell, Brooklyn No. 2; W. S. Dean, Brooklyn No. 2; George 
M. Broadwell, Summit; Lawrence Marsh, Camden; Pearson H. Crane, 
Morristown; George E. Reeves, Bangor, Pa.; James P. Meshullam, New- 
ark; J. Arthur Wilson, Montclair; Benjamin Turner, New York; Daniel 
F. Rehfuss, New York; Frederick W. Smith, Colwyn, Pa.; George A. 
Burnham, Trenton; John McAllister, Trenton; E. W. Swann, Lambert- 
ville—The company’s five leading districts for 1901 in industrial are: 
Philadelphia, Alfred B. Charles; New York, Peter Robertson; Easton, 
Charles A. Libby; Hoboken, Patrick Hughes; Jersey City, Joseph A. Jack- 
son.—In ordinary, the leaders are: Brooklyn No. 1, Alexander N. Sparks; 
New York, Peter Robertson; Newark, C. M. Nettleship; Jersey City, 
Joseph A. Jackson; Hoboken, Patrick Hughes.—The assistants who lead 
their fellow assistants at the present time in industrial are: W. J. Cot- 
ter, Norristown; G. W. Austin, New York; N. J. Bradley, New York; 
J. F. Donnell, Hightstown; Edward Kiger, Atlantic City; J. M. Edwards, 
Chester; W. H. Armstrong, Spring Valley; A. B. Batterson, Philadelphia; 
P. A. Hoffman, Easton; W. B. Miller, Jersey City; T. N. Paterson, Somer- 
ville; D. J. Urquhart, New York; John Grantling, Hoboken; L. T. Mc- 
Lain, Philadelphia; R. N. Shelley, Dover.—In ordinary, Albert Jackson, 
Brooklyn No. 1; J. W. Strine, Newark; Rhine Young, Newton; William 
Ker, Jersey City; Edward Kiger, Atlantic City; Simon Blake, Jersey 
City; W. J. Cash, Brooklyn No. 1; John Grantling, Hoboken; S. G. Thor- 
burn, Paterson; A. S. Vogenitz, Allentown; D. J. Urquhart, New York; 
E. F. Meyer, Brooklyn No. 2; F. W. Salmons, Long Branch; A. B. Batter- 
son, Philadelphia. 


—The accompanying table shows the distribution of industrial insur- 
ance by States for the year 1900. The number and amount of policies 
written, as well as the number and amount in force at the close of the 
year, are shown for each of thirty-nine States where the system is in 
operation, as well as for Canada. The States are arranged in order of 
yolume of insurance in force. 


DISTRIBUTION OF INDUSTRIAL INSURANCE BY STATEs. 

































ae INSURANCE WRITTEN IN 1900. ais yn —— 
STATE. oa 
4 3 Policies. Amount, Policies Amount. 

New York..... .....- "sy 792.533 | $19,245,946 | 2,868,624 | $384,629,790 
Pennsylvania ......... 5 583,403 77,297,005 | 1,972,860 | 238,411,261 
New Jersey......-2+-- Wes 316,186 42,272,123 | 1,268,360 | 152,132,848 
Massachusetts ........ i 3 266,259 45,087,315 786,280 | 127,228,106 
Ohio... ceenauawewas s | 3 287,954 37,354 339 651,533 83,381,141 
Winois: .<sigcgs<recses | 4 264,857 39,182,439 530.599 70,204,940 
Missoutl, 5. cvctasassss 5 156,745 23,285,648 398,622 53,231,657 
Marylanit: cscscacses is 148,652 16 018,249 429,390 47,349,119 
Connecticut .......... | 3 74,742 13,735,700 250,128 43,428,741 
INGIONe: cccsdecwe reas -| 4 145,108 20,097,546 276,039 34,233,956 
Rhode Island......... | 5 56,584 9,781,021 182,315 28,776,495 
Kentuck¥ycascscenes es 4 $9,916 12,853,387 217,799 25,038,851 
Vir gini@c ssc ciceeonns'e 2 61,197 8,196,797 157,987 19,435,384 
District of Columbia..| 5 45,843 5,857,485 134,770 16,643,336 
Michigatc: .i¢ss+40s0- 3 62,425 8,769,849 129,629 16,543.402 
Louisiana ............ 3 45.362 5,795 893 104,016 12,648,983 
Californig'.<.scts ov I 55,587 10,774,861 63,976 12,003,884 
Wisconsitis ss s<cicesee 2 48,984 6,967,922 97,253 11,996,796 
Delawareidvasseews: » 5 39,251 5,242,665 81,900 10,167,175 
Tennesse: i50000+000« 2 35,073 4:949,583 73,878 8,847,835 
New Hampshire...... 2 15,651 3,122,282 36,159 6,732,151 
Maine. i:.cusseencke a a 14,661 2,721,497 36,496 6,047,974 
lows ...csssauaumaceses 2 28,449 4,265,327 44,300 5,753,027 
Kansas..... Sedccnese's 2 25,055 3,664,278 39,603 5,116, 

Georgisise osc ace sits I 23,321 3,777,806 35.709 4,908 822 
North Carolina....... I 23,473 2,391,807 43,409 4,893,285 
Minnesota...... enters 2 21,750 3,250,794 35,816 4,655,564 
South Carolina........| 1 14,422 1,430,876 40,107 4,010,500 
West Virginia........| 4 25,921 3,316,132 30,158 3,926,219 
Texas.ccamves ee 24,741 3,406,012 25,155 3,070, 181 
Nebraska........0c000 2 13,305 2,766,667 19,967 2,645,476 
Vermontiicwrstiescecs 2 6,114 1,127,327 12,541 2,112,656 
Colorad@iiic é0cs30%% « I 9,027 1,382,447 14,744 2,056,255 
Washington.......... I 10,467 1,536,100 10,076 1,856,450 
Alabamifiz..sa74¢c<osi 2 11,765 1,64€,299 11,851 1,493,752 
Oregon. Sa oaneeaiees I 6,225 1,236,553 5,787 1,051,295 
Utali’...2-nst.theweseus I 5.838 1,226,880 5,704 929,589 
Montana s2cscigsucts I 2,586 766,711 2,953 833,246 
Arkansag ces cpessaae I 3,162 634,925 2,206 384,356 
Canada ........ ee 2 65,068 8,110,960 131,93T | 14,807,416 














* {ncluding one inactive company, 
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HINTS FOR INDUSTRIAL WORKERS. 


About “Twisting.’—The practice of ‘twisting,’ or urging a policy- 
holder to give up his policy in one company so as to take one in yours, is 
an evil one, and none the less so because it happens to refer to industrial 
business. Of course, there are agents who think it necessary to do this 
very thing in order to get business, but, after all, it doesn’t pay. If from 
no other motive than that, it should not be continued. Just see how it 
works. Here is a family holding, say three industrial policies, and you 
sugest that, ‘‘in view of the fact that your company is offering such 
superior inducements,” etc., etc., that he consider these and let the old 
ones drop. Of course, you say nothing about paid-up insurance or divi- 
dend, or any other privileges to which the age of the policy may have 
entitled them. You simply urge that the policies be dropped and those 
issued by your company taken in place. This is done, and what is the 
result? It is only a short time before the agent of the other company 
calls; tells his former policyholders what they have missed in surrender- 
ing their policies in this manner, and offers to reinstate them on easy 
terms. Of course, they are likely to be more valuable at that time than 
the new ones, which now are dropped in turn, and thus the war con- 
tinues. An agent can do no better work for himself than to allow compet- 
ing business which has been in force some years to remain in force, only 
adding such additional sums upon the same life as the conditions will 
warrant. This kind of business will stick best and bring better returns 
in the end. 

Concerning ‘‘Ruts.’’—There are two kinds of ruts; first, the kind that a 
man makes for himself, and then there is the rut which others make for 
him. We are, perhaps, most used to consider a rut as a groove worn deep 
by continual and heavy traveling of the same kind of vehicles in the 
same direction. But, after all, the ruts that a man finds are by no means 
so deep or so hard to get out of as the ruts which a man makes for him- 
self as he goes his ordinary accustomed way, and of all these, none are 
more fearful than those in which many an industrial agent has accus- 
tomed himself to travel. Antiquated, out-of-date methods of canvassing, 
of keeping accounts of prospects and business, of keeping track of collec- 
tions—all these are ‘‘ruts’’—the spirit which keeps a man pegging away at 
an old worn-out theory for obtaining business, instead of getting. right 
out and hustling for it. All these are ‘“‘ruts.’’ And the difficulty with 
the ‘‘rut’’ is that the longer one travels in it the deeper it gets, until one 
is unable to see over the sides at all, and it becomes a narrow and biased 
line of life which prevents real progress and makes almost impossible 
that broad education in the business which is necessary to a complete 
success. Avoid ruts. Don’t be afraid of adopting new ideas. The bright- 
est men are continually availing themselves of the most advanced ideas. 

Pride and the Record.—It is said of Wagner, the great composer, that 
in many cases he never saw the operas which he had written produced 
upon the stage until years after they had been given to the public, and 
this is not so difficult of belief. In the first place, Wagner had com- 
pleted his work. Every touch which he could give to make it «s nearly 
a perfect interpretation of his thought had been given, now what re- 
mained? Simply the mere detail of the carrying out of instructions he 
might well leave to others. And so, for that reason, the presence of the 
master was not necessary at the performances, for the master had done 
his work so well. And now the application to our particular field is not 
so hard to find. It teaches us to think more of the work than of the 
personal results from the work. To write good, staying business, to be 
faithful in the detail of collections, to establish a record in canvassing 
should be done, because of a great overmastering pride and ambition to 
make your record in these particulars the best record, and not solely 
because it ultimately means a few more shekels in your pocket. This, 
after all, is one of the secrets of all great success, to place your ambition 
far above the mere “living-earning’”’ point, and then move up to meet 
them. 








July Supplement to The Handy Guide. 


THE Spectator Company has issued the July supplement to the 1901 edi- 
tion of The Handy Guide. It contains premium rates, surrender values 
and policy forms of companies which have promulgated new plans during 
the past few months. Every agent using The Handy Guide will find this 
supplement of great service, as it brings the data up to date. Copies of 
the supplement are sold to subscribers to The Handy Guide at twenty- 
five cents each, or they may remit seventy-five cents and secure as soon 
as issued the July, October and December supplements. The price of 
each supplement to non-subscribers is fifty cents. Copies of The Handy 
Guide for 1901, with the supplement bound in, may be obtained at $2.25 
each. Address all orders to The Spectator Company, 95 William street, 
New York, 
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NEWS OF THE WEEK. 


President of Manhattan Fire Arrested. 

DANIEL MYERS, president of the Manhattan Fire Insurance Company, 
which recently failed, was indicted by the Grand Jury of New York 
county last week, and arrested in Cleveland, Ohio. On Saturday he was 
arraigned before Recorder Goff to plead. In the complaint it is alleged 
that Myers borrowed money from the Hanover National Bank on his per- 
sonal note, giving Manhattan Fire stock as collateral. When the note 
came due, it is charged that Myers drew a check on the company for the 
amount named in the note, said to be some $27,000. Mr. Myers, who is 
a member of the wholesale drug firm of Benton, Myers & Co. of Cleve- 
land, makes a general denial of the charge, and says he will prove his 
innocence of any wrongful acts. 








Life Insurance in Georgia. 
FOLLOWING shows the new business written and premiums received by 
life insurance companies operating in the State of Georgia for the year 
ending April 30, 1901, as filed with Controller-General Wright: 











Total Total 
New New 
: Pre- . Pre- 
Business, Re Business, iia. 
$ $ $ $ 
Mites Tie ovine 1,718,860 | 106.859 New England Mut.. 85,000 10.769 
Connecticut Mutual... 84,000 | 36,523 New York Life__.... 2,944,000 | 651, 
Fquitable Life......-. 859,250 | 339,153 Northwestern Mut..} 1,599,750 | 295,119 
Fidelity Mutual. ...... 421,000 | 62,156 Pacific Mutal -...... 141,000 4. 
Franklin Life......... 231,295 4 368 Penn Mutual Life...| 4,094,693 ) 283; 
Germania Life........ 31,000 6,228 Phoenix Mutual..... 288,000 56,415 
Hartford Life...... a 745 100 | 79,532 Provident Savings... 899,145 | 174,957 
Home Life_........... 282,687 19,255 Prudential.,........- 1,797,512 | 109,740 
Illinois Life .......... 156,500 6,144 Royal Union........ 220,000 18,891 
Manhattan I ife....... 373,500 | 71,003 Security Mutual .... 452,500 2,998 
Maryland Life..... a 101,000 | 11,099 Security T. and L... 266,785 16,326 
Massachusetts Mutual. 813,250 | 130.064 Mate LA60. ncccoccuos 131,100 21,471 
Metropolitan *........ 5,228,193 | 216,979 Sun Life of Canada _ 456,000 18,981 
Michigan Mvtual ..... 120,940 | 20,709 Travelers Life...... 1,009,292 | 127,284 
Mutual Benefit... .... 595,500 | 217,376 Union Central__.... 832,035 91,241 
Mutual Life, New York} 4,902,7 645, United States Life.. 258,000 2a4 
Mutual Life, Kentucky} 107,000} -..... Washington Life... 317,808 34,992 
Mutual Reserve. ...... 575,800 | 71,839 —-——- -| — -—_— 
National Life......... 51,000 | 14,826 WOUNIB co cecccens, 33,086 195 | 4,062,647 




















* Including industrial. 





Rates for Department Stores. 
On Monday the Chicago Underwriters Association officially promulgated 
the following rates on department stores’ stocks, under the new fire- 
proof building schedule: 
Old rate. New rate. 


rer re rer err ee eee ee eee - $0.65 $0.80 
Siegel-Cooper Company ...... Riw'sibie Sew ess Rewauek eee -78 1.09 
The Ball vic0s0060 EE eS eT ee Fe EN CY re -75 1.26 


Other risks will be rated under the schedule as fast as possible. In its 
present form the schedule increases the rates on the contents of the New 
York Life building and the Temple, because of a small mercantile occu- 
pancy, and the exceptions are to be made in these cases at the next 
meeting of the executive committee. 





Electricity at the Pan-American Exposition. 
C. H. WoopworTH, chairman of the Pan-American advisory committee 
appointed by the Buffalo Association of Fire Underwriters, has made a 
statement regarding the electrical equipment of the Exposition. He said: 


The electrical features of the Pan-American Exposition were planned 
by the best electricians in the world. The construction and operation 
was and is superintended by Henry Rustin, who occupied an important 
position at the Columbian Exposition, and was chief of electrical con- 
struction at the Omaha Exposition. Luther Stieringer is the consulting 
electrical engineer. Professor Sever of Columbia University is superin- 
tendent of the electricity building and the exhibits therein. The General 
Electric Company, the Westinghouse Company and other first-class com- 
panies, who supplied and installed the equipment and material, and 
those in charge who would lose position and reputation by loss of life or 
property caused by unsafe electrical conditions are undoubtedly not 
taking unnecessary risks. As but a fraction of the investment of the 
Exposition Company is insured, and as a serious fire would ruin the 
Exposition Company and bring irreparable loss to all interested in the 
Exposition and its allied and collateral interests, the management are not 
indifferent to the fire hazard, and are taking all practicable precautions 
against loss. In addition to the army of expert electricians employed by 
the Exposition, there are now in the employ of the insurance companies, 
through the Buffalo Association of Fire Underwriters, three competent 
electrical inspectors, who give their entire time to Pan-American in- 
spections, having an office on the grounds, with a stenographer for detail 
work. These men are under the direct charge of Mr. Sigison, a graduate 
of Lehigh University, and experienced in practical electrical work, who 
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spends part of each day on the grounds. Over all, in an advisory capacity, 
is Frank Kitton, chief electrician of the Western Union Telegraph Com- 
pany, whose work as electrical inspector for the insurance companies ip 
Buffalo for a number of years has been above criticism. All policies 
written for the Exposition has a condition in the forms requiring that ihe 
electrical work shall be subject at all times to the inspection and approval 
of the electricians now employed by the insurance companies. 

The electrical hazard of. the Exposition has been appreciated and con- 
sidered by the Exposition Company and the agents of Buffalo. It was 
taken into account when the rates were fixed by the rating department of 
the Buffalo association and an advisory committee of five special agents, 
The fact that nearly two years have passed since the first insurance was 
written for the Exposition company, without loss, does not prove there 
will be no fire in the future, but is evidence of safe conditions and watch- 
ful supervision. 

The recommendations of the inspectors of the National Board regarding 
the water supply and the fire department are practically completed, giving 
the best protection ever provided for any exposition. The Exposition 
Company employs a large number of drilled guards, and has electricians 
stationed in the fire houses and expert city firemen in the Exposition 
buildings. 








MERE MENTION. 


Life Insurance Notes. 
—Dr. Franklin K. Paddock, medical examiner of the Berkshire Life, died last 
week at his home in Pittsfield. 
—Last Sunday was the fiftieth anniversary of the day upon which a charter was 
granted to the Phoenix Mutual Life by the Connecticut legislature. 
—F. D. Verran has been appointed to represent the National Life and Trust 
in the Upper Peninsula of Michigan, with headquarters at Republic. 





—George A. Boissard, formerly a Cincinnati newspaper man, has been appointed 
general manager of the ordinary department of the Western and Southern. 

—The Union Surety and Guaranty Company of 135 Broadway, New York, has 
just closed for the million-dollar schedule of the National Electric Company. 


—J. H. Hebener, formerly agency director of the New York Life’s Old Colony 
branch in Boston, has been transferred to Providence as agency director for 
Rhode Island. 

—The Northwestern Mutual Life recently made one of the largest loans ever 
negotiated in St. Louis. It was for $700,000 at four per cent, secured by mortgage 
on the Planters’ hotel. 

—The late Governor Tanner of Illinois carried a $10,000 policy in the Fidelity 
Mutual Life, which has been paid to his beneficiaries. This is said to be the only 
insurance he carried. 

—The Provident Savings has established an office at Columbus, Ohio, under 
the management of Frank Fargo, formerly of New York. He will superintend 
the Central Ohio business. 

—B. A. Scott, lately in charge of the railway instalment branch of the Con- 
tinental Casualty, and formerly manager, when the chief offices of that company 
were in Detroit, has resigned. 

—W. F. Dierkes has been appointed agency director of New York Life’s Old 
Colony branch in Boston. He was formerly assistant manager of the company’s 
Atlantic branch in the same city. 

—During the month of June the United States Life paid sixteen death claims 
amounting to $31,750. In the first six months of the year its matured endow- 
ments numbered thirty-five for $38,470. 

—Franklin F. Williams has been appointed to succeed W. P. Richards as Mis- 
souri agent of the Mutual Life of Kentucky, with headquarters at St. Louis. He 
was formerly with the New York Life. 

—The Home Life has appointed C. A. La Croux general agent for Maine, with 
headquarters at Portland. Mr. La Croux is well known throughout the State, and 
will doubtless prove a valuable field man for the company. 

—L. L. Anderson has joined the Kentucky forces of the Northwestern Mutual 
Life, under Manager H. D. Rodman. He has been a successful representative 
of the Mutual Benefit Life in the same territory for several years past. 


—Agents of the Fidelity Mutual Life who have settled in cash, before August 1, 
gross premiums to the amount of $10,000, will be invited to attend a convention 
which will be held at the company’s home office from August 26 to September 7. 

—W. M. Byrne of St. Louis, Mo., resident manager of the Maryland Casualty 
Company, for Missouri, Southern Illinois, Southern Iowa, Southeastern Kansas, 
Northern Arkansas, Oklahoma and Indian Territories, is visiting New York this 
week. 

—The following officers were elected at the recent annual convention of the 
Agency Association of the Northwestern Mutual Life: A. W. Kimball, Chicago, 
president; H. D. Rodman, Louisville, vice-president; J. F. Schindler, Cleveland, 
secretary. 

—D. R. Hite, one of the attorneys for the prosecution in the suit of E. T. Phillips 
of Kansas City, against the Kansas Mutual Life, says that that there is no truth 
in the charge made by the officers of the company that he offered to represcnt 
them in the case. 

—The Metropolitan Life is paying its first dividends on its $500 intermediate 
policies, The first dividend was declared on July 1, the distribution peri od 
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being every five years. The dividends range from thirty-one to ninety-nine per 
cent of one annual premium, according to the nature of the policy, and can be 
applied to the purchase of additional insurance or to the reduction of current 
premiums. 

—A number of the New England Mutual Life’s field men attended the Pan- 
American Exposition last week. A meeting was held in the offices of General 
Agent William H. Parker, who later entertained his fellow agents with a banquet 
at the Ellicott club. 

—The American Benefit Club Fraternity, which claims to be a Kentucky con- 
cern, recently applied for a license to do business in Ohio, but the application 
was denied when the Ohio authorities learned that the concern has no legal 
existence in Kentucky. 


—The Bankers Life of New York has opened offices in the First National Bank 
building, Trenton, N. J. G. W. Robbins as assistant superintendent, with a large 
corps of agents, takes charge of the new office, which is under the supervision of 
Oliver L. Brown, manager for New Jersey. 

—The Cincinnati Life Underwriters Association will send the following repre- 
sentatives to the Portland convention: Delegates, John Dolph, J. W. Iredell, Jr., 
L. D. Drewry, Collin Ford, L. B. Dierkes; alternates, W. H. Lawton, E. W. 
Jewell, Robert N. Fryer, W. B. Jones and John A. Ringold. 

—Judge Platt of Waterloo, Ia., holds that President Harbin of the defunct 
Equitable Mutual Life Association of that city has misappropriated assessments 
levied by the association to meet death claims. He is bonded for $10,000, and, in 
all probability, the surety companies will be asked to make good any shortage. 


—F. W. Brown of Chicago, who was sentenced to the penitentiary for de- 
frauding insurance companies in the Defenbach case, was released from jail last 
Thursday, and a fine of $2000 substituted instead of the original sentence. 
Brown paid $300 and his relatives and a friend went security for the remainder. 

—The time for receiving bids on the assets of the Northwestern Life of 
Chicago has been extended, in hope of getting some competition. If nothing 
better is received the court has authorized Receiver Washburn to accept the offer 
of Walter H. Lee of Chicago of an amount sufficient to pay forty per cent on 
all claims. 

—The Michigan Supreme Court has upheld the Insurance Commissioner of that 
State in his refusal to grant a license to the Citizens Life of Detroit, on the 
ground that the board plan which the company was operating was in violation 
of the anti-rebate law. The company must drop the board plan if it desires to 
operate in Michigan. 

—A recent cable despatch from London states that insurance on the coronation 
of King Edward has begun, especially at Lloyds. The present rate of premium 
is nine guineas per £100 on the King’s life until the end of the coronation, but 
if the entire festivities, processions, etc., are to be insured against any possible 
mishap, the charge is thirty guineas per £100. 

—R. B. Griffith, a well-known merchant of Grand Forks, N. D., has recently 
increased his line of life insurance to $100,000, by taking out a $50,000 policy in the 
New York Life. The policy was written by Agency Director A. S. Elford, and 
is a ten-twenty endowment, with a premium of $4456. Mr. Griffith is now paying 
$6100 annually for his insurance in the New York Life. 

—For those who in the summer months desire light reading, the Auguet number 
of The Century will prove a most enjoyable number. It is, as usual, rich in 
illustration and bright in matter, and those who have to stay in New York during 
the hot weather or are intending to visit the city at that time, will take great 
enjoyment from the opening article on New York as a summer resort. 

—Philadelphia Association of Life Underwriters will be represented at the 
Portland convention of the National Association of Life Underwriters by the 
following: Delegates, H. C. Lippincott, W. M. Scott, Richard Fisher, H. O. 
Hildebrand, H. O. Chapman, A. C. Otis, Amos Wakelin; alternates, B. F. 
Hughes, H. W. Littlefield, H. A. Bray, C. A. Capwell, Frank Read, Martin 
Collin, C. A, Wray. 

—Insurance Commissioner Vorys of Ohio has declined to renew the license of 
the Inter-State Life of Cincinnati to do business. It appears that the Commis- 
sioner is dissatisfied with the manner in which the affairs of the company have 
been conducted for some time past. He claims that the company has not 
strictly complied with the Ohio laws governing stipulated premium companies. 
It is said that the president of the company is organizing a new company with 
$100,000 capital. 

—Life Underwriters Association of New York will be represented by the fol- 
lowing delegates and alternates at the national convention of life underwriters: 
Delegates, Philip H. Farley, Richard E. Cochran, J. A. Goulden, Robert I. 
Murray, James Yereance, John W. Vrooman, William Dutcher, Thomas P. 
Goodrich, George A. Brinckerhoff, John F. Makley, Frank K. Kohler; alternates, 
M. E. Goulden, Charles L. Walker, J. H. Simonton, Archibald Arthur, C. H. 
McDonald, Henry Hale, S. S. Voshell, W. D. Suydam, W. A. Nicolay, John 
H. Robinson, William S, Douglass. 

-In announcing the death of David S. Hendricks of Washington, D. C., an 
ex-president of the National Association of Life Underwriters, Stephen F. Wood- 
man, chairman of the executive committee, says: “Before the years were heavy 
upon him, in the flower of his manhood, the seventh president of the National 
Association, David S. Hendricks of Washington, D. C., has passed away. His 
attractive personality, his genial manner, and the intrinsic merit of his character 
endeared him to a multitude of friends. He will long be remembered by those 
whose pleasure it was to be associated with him in the work of the National 
Association.” 

~The Georgia Association of Life Underwriters, at its annual meeting last 
week, elected the following officers: President, Robert T. Shedden; vice-president, 
’. R. Harper; secretary, Thomas J. Peters. The new president is one of the 
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most prominent life insurance agents in the South. The executive committee is 
composed of W. E. Hawkins, J. T. Prince, L. J. Haas, R. L. Foreman and J. R. 
Nutting. Delegates to the Portland meeting of the National Association were 
elected as follows: R. L. Foreman, W. E. Hawkins, H. C. Bagley, J. R. Nutting, 
R. F. Shedden; alternates: J. T. Prince, S. M. Burbank, C. S. Arnold, John S. 
Cameron and Thomas Peters. 

—Tropical Hazards, or Life Insurance Risks in Cuba, Porto Rico and the Philip- 
pines, is the title of a work compiled and published by Edward Bunnell Phelps, 
editor of Thrift. The compiler has endeavored to show, from the sickness and 
mortality experience of the United States army and navy, the points which must 
be considered by American life insurance companies writing risks in our new 
possessions, all of which lie within the tropics. Other departments deal with the 
regulations of the companies respecting residence in the tropics, military and 
naval service, and clauses from the policies and applications covering the same 
are also given. There is a great deal of information in the book which will be 
found of value to companies and agents. 


Fire Insurance Notes. 

—The German of Freeport will enter South Carolina in the near future. 

—Judge Champlin, for many years president of the Grand Rapids Fire, died at 
his home last Thursday. 

—The Citizens of New York has appointed Ducat & Lyon reinsurance agents 
for Chicago and vicinity. 

—Robert B. Hall of the Southern department of the Pennsylvania and the Fire 
Association has resigned. 

—W. J. Dangaix of Birmingham, Ala., has appointed S: T. Sparkman special 
agent of the Agricultural. 

—The Sun of London has appointed C. J. Hedwell of Minneapolis local agent, to 
succeed C. B. Shove & Co. 

—Ferguson & Scott of Louisville, Ky., have placed a large line on the Havana 
stockyards in London, England. 

—Dutchess Insurance Company of Poughkeepsie, N. Y., has declared a semi- 
annual dividend of three per cent. 

—The stockholders of the Norwalk Fire of Norwalk voted last week to reduce 
its capital from $200,000 to $100,000. 

—The Grand Rapids has appointed Fred B. Spear special ‘ina for Michigan. 
He has resigned as special of the Aetna. 

—The Agricultural has appointed J. W. E. Bailey sole agent for Louisville, dis- 
continuing its other agencies in that city. 

—Guilford, Dudley & Co. of Nashville, Tenn., have been appointed agents for 
the Connecticut Fire, to succeed Kinney & Blake. 


—_ 
—Weed & Parker of St. Paul have retired the American of Newark and the 
United States of New York, thus unionizing, their agency. 


—The Insurance Company of North America has appointed Frank J. Macklin 
to succeed Henry O’Kane as sole agent for Columbus, Ohio. 


—Chief Barrett of the Indianapolis fire department says the city is greatly in 
need of four large cisterns, especially in the congested district. 


—C. L. Seely, a well-known fieldman of Columbus, Ohio, has been appointed 
special agent of the Citizens of Missouri for Ohio and West Virginia. 

—The Springfield Fire and Marine has appointed Robert H. Rose of Min- 
neapolis, formerly with the Magdeburg, special agent for Minnesota. 

—Two new fire engines, worth $5500 each, have been received by the Indian- 
apolis fire department. They have a capacity of 1300 gallons per minute. 

—The Central Fire of Fredericton, N. B., has reinsured its risks in the British 
America. The Central has been doing business for the last sixty-five years. 

—The Continental Fire of Fort Worth, Tex., has been held liable for the loss 
on the Masonic Temple at London, Ont., which occurred some time ago. 

—The proposition to throw off rates on preferred classes of Iowa risks was 
defeated by one vote, the chairman of the committee casting this deciding ballot. 


—The Home Mutual Fire of Binghamton, N. Y., has been organized to insure 
property at twenty-five per cent less than the rates charged by regular companies. 


—The proposition to amend the constitution of the Chicago Underwriters by 
extending the charter-right privileges to all members of firms has been defeated. 

—The firm of Avery, Irwin & Meriwether of Louisville, Ky., will dissolve on 
August 1. The business will be continued under the name of S. L. Avery & Co. 

—The semi-annual statement of the Girard Fire and Marine is as follows: As- 
sets, $2,018,787; liabilities, $1,100,896; reinsurance reserve, $1,029,005; net surplus, 
$617,801. 

—The following are abstracts from the semi-annual statement of the New Hamp- 
shire: Assets, $3,340,050; reinsurance reserve, $1,193,556; liabilities, $1,386,813; net 
surplus, $953,237. 

—Weed & Kennedy have notified their Massachusetts agents that the Nether- 
lands intends to withdraw from that State. This withdrawal will not affect the 
other New England States. 

—Much interest is taken in the new rates for Indianapolis, which were promul- 
gated last Saturday by The Union. It is said that the increase on stocks will 
average nearly twenty per cent. 

—A similar case to the Stephenson & Foster case of Pittsburg is the case of 
N. & M. Friedman Company of Grand Rapids, who have filed proofs of loss against 
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the companies interested in the loss on their building. The companies claim that 
the building fell before an alarm was sent. A. H. Bowen of Buffalo is adjuster 
for the Friedman Company. 

—Chas. F. E. Niemann and S. B. Stevens, both of Cincinnati, have started an 
agency to begin business on August 1, with the American of Newark, Security, 
Springfield and Teutonia of Dayton. 

—To push the Wisconsin Association of Local Fire Insurance Agents throughout 
the State, the organization is to secure the services of some well qualified local 
agent or special agent to act as manager. 

—The Elder-Dempster Steamship Company has just placed insurance amount- 
ing to £3,000,000 on its fleet, with English companies, this amount being the 
largest ever placed by one steamship company. 

—The Springfield Fire and Marine has appointed Frederick P. Beates special 
agent for Eastern Pennsylvania, Delaware, Maryland and District of Columbia. 
He was formerly a special for the Magdeburg. 

—The Western Fire, Marine and Plate Glass Insurance Company of Chicago, 
formerly the Western of Aurora, which failed, has been refused permission to 
file its charter by the Illinois Department. 

—A tax to raise funds for street sprinkling purposes has been levied on fire 
insurance companies operating in Montgomery, Mo., and agents advise the 
companies that it must be paid before August 1. 

—A new insurance company, termed the Wisconsin Insurance Company of 
Kenosha, has been chartered, with a capital of $25,000. The incorporators are: 
William Pugh, W. M. Cowell and E. S. Meers. 


—The annual meeting of the North Carolina Association of Local Agents will 
be held on August 13, 14 and 15, at Wrightville, N. C. At this meeting delegates 
will be named for the National Association Convention. 


—The Minnesota insurance, over which there has been some contention, will 
not be written at an average rate of one per cent, but at regular rates at the 
points where risks are located, and through local agents. 

—The local board gives the first six months premiums in Chattanooga, Tenn., 
as $95,360 against $82,795 for the first six months of 1900. These figures do not 
include the premiums of Colburn & Co., who are out of the local board. 


—The Hurst Home Mutual of Millersburg, Ky., one of the largest of the 
farmers’ mutuals,» has requested the Insurance Commissioner of Kentucky to 
examine its affairs. The request is probably due to the closing up of several 
similar concerns by the Commissioner. 


—It is said that E. S. Gay, Southern manager of the Insurance Company of 
North America, has plainly intimated to the executive committee of the South- 
Eastern Tariff Association that, unless the cotton reinsurance pledge is with- 
drawn, his company will resign. 

—Janvier & Moss, Ltd., have been appointed agents at New Orleans for the 
Springfield Fire and Marine. This agency is one of the most successful in New 
Orleans, and, having a very select class of business, the companies represented 
have an exceptionally low loss ratio. 

—H. H. Klayer, who has been harassing the Atna, charging that it has not 
paid its regular taxes and fees in Illinois, is behind some further suits brought 
in the San Francisco Circuit Court last Saturday. Underwriters are tired of this 
Klayer matter, and will be glad when it is disposed of. 

—lIt is said that there is a superfluous amount of hot air in the water pipes at 
Topeka, and very little water, at least not enough pressure to force the water to 
the third or fourth floors in any of the buildings, and it is not very difficult to 
imagine what might happen should one of the tall buildings catch fire. 

—A schedule patterned somewhat after the New York form has been adopted 
by the executive committee of the Chicago Underwriters. The rates will affect 
the contents of fireproof buildings, but not the buildings themselves. This 
schedule does not provide for varying coinsurances, and makes a rate based upon 
eighty per cent. 

—The American Central of St. Louis proposes to add $400,000 to its capital, 
thereby increasing it to $1,000,000. The old shares of the company are on a basis 
of $25 par, while the new issue will be on a basis of $100 par. Each shareholder 
will have the privilege of taking two new shares for three of the old ones. At 
a meeting to be held in St. Louis September 24 this proposition will be voted upon. 


—At a meeting of the Chicago Board of Fire Underwriters it was voted to 
continue the fire insurance patrol for the ensuing year, and also the present 
service to cover the Milwaukee district. For this purpose Company No. 7 will 
be created. A requisition for $85,000 will be made upon the companies for the 
maintenance of the patrol, and $10,300 for the companies’ share of the service at 
the Union Stock Yards. 

—A suit for damages is now pending in the case of J. Q. Haas & Co., at St. 
Paul, who claims that the Agricultural is responsible for the illegality of the 
transaction for which they were fined $250 by the Board of Underwriters. Haas 
& Co. have decided to pay the fine and stand trial. It seems the Agricultural 
retired from the agency some time ago, and the charges grew out of the relations 
with that company. 

—The semi-annual statement of the Northern Insurance Company of New 
York, which shows assets of $550,233 and a net surplus of $147,844, bears indications 
of a handsome growth in the six months. Since January 1 the company’s assets 
have increased $13,182, its reinsurance reserve $8849, and its surplus $13,591. Gen- 
eral Managers Burke & Brown are entitled to congratulations for this showing. 

—The Fire Engineers Association of America will hold its twenty-ninth annual 
convention at Indianapolis on August 27. Ex-Chief Swenie of Chicago will talk 
on “Cisterns for Water Supply, as Compared with Hydrants.” The following 


will be some of the leading topics discussed: ‘‘Does the Present Method of 
Fighting Fire Waste Water?” ““The Danger of Chemical Explosions and the Best 
Method to Prevent Them,” “The Danger to Firemen from Electric and Trolley 
Wires,” and ‘‘The Necessity for the Regular Inspection of Buildings.” 

—In the Court of Common Pleas, No. 3, of Pittsburg, last Monday, the 
Stephenson & Foster Company entered suit against seventy-three insurance com- 
panies to recover a loss of about $130,000 insurance on their building. The build. 
ing of this company was destroyed last February, and thé insurance companies 
contend that the building began to fall ten hours before the fire started. The 
suits are important, on account of the clause, contained in the New York and 
Pennsylvania standard policy forms, which reads: “If a building fall except as 
the result of fire, all insurance on the building or its contents shall cease.” 





TOO LATE FUR CLASSIFICATION, 

—Joplin and Savannah, Mo., are in the throes of rate wars. 

—Adam Gray & Co. are now sole agents for the London Assurance at Cin- 
cinnati. 

—Commonwealth Insurance Company of New York has removed to the Queen 
building. 

—State’s Attorney Deneen of Illinois has entered suit in the Circuit Court 
against the New York Life for $8000 penalties for a case of alleged rebating. 

—L. F. Runck of Cincinnati, whose insurance business was recently trans- 
ferred to his brother, has returned to that city, after an absence of several 
weeks. 

—Semi-annual statement of the Ocean Accident and Guarantee shows assets 
of $1,650,462; unearned premiums, $361,887; loss reserve, $75,539, and surplus to 
policyholders, $1,168,139. 

—Mrs. Alexander McKnight, wife of Vice-President McKnight of the Fidelity 
Mutual Life Insurance Company, died suddenly Sunday evening last, at her home, 
400 North Fortieth street, West Philadelphia. 

—John L. Bough and Frank W. Anthony were arraigned in court in New 
York on Tuesday, charged with attempting to extort $200 from Henry W. 
Miller to keep silence about a forgery which the prisoners said Miller had com- 
mitted. They were held for trial, and Anthony, who described himself as an 
insurance broker, was paroled in the custody of his counsel, on the ground that 
he had been only the intermediary in the attempt at extortion. 

—Argument was heard in Jersey City on Tuesday in a case to enjoin Mrs. 
Nellie Hamilton Quinn from collecting insurance on the recently burned Allen- 
hurst Inn. The claim is made that the Coast Land Improvement Company and 
the Provident Savings Life Assurance Society, which hold mortgages on the 
property, are entitled to all the insurance money. For Mrs. Quinn it is claimed 
that the Improvement Company is fully protected by the land on which the inn 
stood, and that the $30,000 insurance standing in her name belongs to her 
equitably, as well as legally. 





Miscellaneous Insurance by States. 














woe 
o-g 
Name anp LocaTION oF Premiums Losses Risks Written | © $.3 
OMPANY. Received. Incurred, | and Renewed. | % % z 
ms 

South CAROLINA. z $ $ % 

7®tna Life (ac. sept), Hartf’d. 4,616 7,430 2,030,750 | 161.0 
American B. and T., Baltimore. 4,067 1,928 1,041,398 47. 
American Surety, New York.... 1,773 2,000 508,702 | 112.8 
City T., S. D. & S., Phila....... 979 Sestns 207,250 Race 
Employers Liability, London.... 1,200 20 270,113 1.6 
pcm & Casualty, New York. 19,387 13,591 5,994,860 70.1 
idelity & Deposit, Baltimore.. 7,749 116 1,152,500 1.5 
Guar. Co. of N. Am., Montreal. 2,172 . 1,865 687,550 85.9 
Hartford Steam Boiler, Hartf’d. 9,572 411 1,138,750 4.2 
Lloyds Plate Glass, New York.. 781 395 36,021 50.6 
Maryland Casualty, Baltimore.. 6,990 916 1,190,835 13.1 
Metropolitan Plate Glass, N. Y. 1,077 342 41,962 31.7 
National Surety, New York..... eee 2 chepeed 481,483 re 
New Amsterdam Casualty, N.Y. 1,024 122 426,500 11.9 
Ocean Accident & Guar., Lon.. mtr”; Soba wan 65,500 woes 
Preferred Accident, New York.. 3,095 1,083 1,339,000 35.0 
Standard Life & Accid’t, Detroit 9,026 6,538 654,950 72.4 
Travelers (ac. dept), Hartford.. 18,562 10,739 4,294,230 57.8 
Union Casualty, St. Louis....... 546 276 207,520 50.5 
U. S. Fid. & Cuar., Baltimore. . 3,096 529 529,546 17.1 
Aggregates (South Carolina) 96,563 48,299 22,299,420 50.0 




















135 Broadway, New York, 
wants experienced General Agents for the principal cities in the States 
of Pennsylvania, New York, West Virginia, Kentucky, South Carolina 
and New Jersey, for a general surety, indemnity and fidelity bond 
business. Liberal contract to right people. 
Address: J. P. STEFFNER, 
Superintendent Agencies. 


— UNION SURETY AND GUARANTY COMPANY 






